A

IMNIITOMMIE
338Vl M)k

n3emnbon 2025
36eMm ongzomnadznemn nfo3mmn nfggdsdznmmn
3039 3M3Bn9bhn sbmznfMgdyann 333cng39Mn
0199 333mmMnad3znmn nfM0nbo 330body

133Mmbo sbsamadn3mbLo n93MmbL0 3039 3MYBNbHN




gmaddhmgBgfaganb bgddmMab

dofooogn 35A39690mmydn

7 39-25 A\f‘z//
7 039-24,° ; v

N ﬂl%
3°9m0333390°

D

D,

4=
dmbdoMmgdo

o

3obn

03m-25 vs.

n3em-24, %

o

1,382 33¢h. bon

+3.1%

1,291 33¢. bo

+2.3 %

USDc/kWh 5.87

—
e

-9.6%

8,008 g3@h. bon

+2.5 %

8,206 g3¢. bon

+3.8 %

USDc/kWh 5.78



gmgjbmmgbgmgnab godmadndozgde 0o

dmbdomnds

2025 BonnbL n30mnLdn
gmgdhmmgbgfgnnlb 8o9m3ydo3900
Lodomozgemmdn  Bamnyfo  92.3%-nom

d9930M s o 1,382 33¢. Loson 3gognbe.
3nmmbLoaymgdnlb 899mdyn3do3900
BennyMmoc 12.8%-00n 1,320 g3@d. Lovmodgy
dgd3nmes, bmmm  domMab  LogymMab
godm3dnde3qds  161%-0cn 61 33D
LovMO3Eg gondomes. N3mnL3n LognMmm
gobo mdmbLognMgdnl gedmygbgds o
doodo godm3ndo39003 56 33h. Lovon
dgocgnbo.

2025 Bonnb n3mnb3dn
gmadbmmgbamannb dmbdomgds
BonnyMmoe 3.1%-0m, 1,291 330. Lovcody
8ondsmeos. LyEsmm Imbdomgds 799 33@.
Losonb goydmmees (+6.9% B/6), bmemm
dbbznmn IM3b3oMydandnb Imbdomgds
93nMyno gondsmes s 320 g3ch. Loson
dgoanbs.  ox3bedgonb  o3dhmbm3dnyMn
MoL3YdMN3nL dmbdomgdo 3303
d993nMeos s 172 33@. Losob goghmMmmeos
(-7.2%, B/6).

3Moxn3n 1. ganggdhmmobamannl ymagmognyfn godmdndeznds, 33d. boson

1,525
1373 1307 1343 1382
1124 1168
950 084 1,026
I I i I I I I
S 03 ¥ ¥ 0§ 3 &8 88 8 8 08 8w 8§
® g} 'S) o ~ ©0 ) \E \E c te)
g % F 2 f 8§ ¢ ¥ z 5 3 ©° 4
B 30eMmboagnMmadn B 0dmbLsagyMmadn B JofMmab LogyMmadn
3Moo3030 2. gengghimgbamannb ymagmorznymn 3mbdomgds, 33d. Loson
1252 1261 sy 12821221 1204 1282 1291
I I 1101 1097 I I I I 1126 1072 1061
< < < < < < Lo Lo Lo Lo Lo Lo Lo
o Q¢ o o o N G o o a8 oS NN o8
™ o o e} m © o) \E \E c ©
s % F 2 §F 8 ¢ ¥ oz 3 3 ? 4
B LoEgsenm 3m3dbdofydmadn M 3Lb3nman dmBbdsmydamgdn & b/ H ogbsdgon
Byofm: gbgm

H 3 Logdomoggoenmb gangddhmgBamgnnl dodomo Mabggddnl ngemabn 2025



gmggJhmmgbgmagnnl Lodogmobbm gobn o
Logofmgm 304Mmdo

2025 Boab  n3mobdn  LodomobLbm 9d03nboMy sTuglell 03enb3n
qamgdbimgbamannb Lodyomm q99L3mMBHNMYdYaMn gengdhMmmgbamannb
d96mbnnn 3obin g 30amm3zohLLYDdY ImEyemos d93(30Mes o 52 33d. Lovon
587 588 (306¢hL  gopthmanos, Mo dgo0gnbo. 03030MMYMOCO,
BonoyfMo 2.3%-0060 dMcoso. Lodommzgmmmdn  nd3mMpnfgdymons 12

33®. bosonn gemaggbhfhmgbgmane.

o030nMm  gMomdn, gmgdbimgbgmannl

LodOMBBLM dODOMBY RBoLYdN N3eMNLAN gmaghmmgbamannb 99L3mMHNCSO

12%-000 gondooo. 9n3cnbofy Bonnb 03enL3n
Lodommzggemmad 3.3 Imb. 33 commomn
d99mLogemn donam, bngnm
n33mMmhnMdym 969Magnodn 0.8 3eb. v33
oMM gosnbos.

3Moxn 30 3. gangdbmmgbamaznnl g3obn LadsmMsbLM dsdoMdy, vd3. (396HN/33d- Lovon

574 575 584 578 596 604 608 5 g7
5.49 5.95 558 100 59
0§ & & & § § &8 & g § g g
Q = o Q el 0 o) NS & L o
%3 3 8 § 8§ T % oz o3 < % ¢

3Moo3n 30 4. gemgdbmabgfgnnl nd3mmdn oo 9gL3mMMbN, 33ch. boson

| [P
lll 2

o
—
= |8
—
=[S

III Io

< < v WL W W W W L
g & § 3§ §F § 3§ & F s g g 8 a g 8§ g
ToR) c o O O ™ wu 0 c

2 Q \,E, % 3 (%) & © o 8 € o 2 @) \g, % 3 %) g
c s © A c @ 2 sl 13 [t} o < & © ] < &

H033mMpn M ojdLdmMbo

Byofm: gbgm, bgd
Legofmmzgganmb gmadhMmgbgmanal dedomn MnEbggddn | ngemnbn 2025 4 [N



LodoMmoemgdMmngn dghymodnbgdo

606039d0Mg M3x396Mn (,0m3ndnbhn“) IM3Bagdgmmns s 3o3MEamMgdgmns 83L ,mndabn 3odnhsmnb® (,0ndnbn 3s3nhsmn®) dngMm,
MmIganng oMb TBC Bank Group PLC-aUL (,3319%30°) B3, dbmanme Lonbgmmdszom 8n867550Lm30L s BobBn bobLgbydn 3MB35609dnLES6
©3MY300090mMs. M0dnLN 3sdnhamn dmJdgadL s 9693 Me30L dMmeEaLomMbamym dM3LsbyMYdLL LadeMmmzgmmb hyMmobmMmMNsdy s
593L Lomobsem PBMYdSIMLNMYds FMBBsEML s Zoo3M3amMML M3YTOHN Lodommzgmmmb hyMobmMmMNsdy. M3YIbH3n sMhoygmn
BoMIMoagbL o6 F900396L F9me30B905L 96 b BaBoaMlL 86 BMB3x30L Me39H9dBg 69dnLANgMN vdHnN30L 96 BoLNLBN Jomsmenb
yn30b;m30L 96 goyn3nLm3nL 86 gedmByMaL3nL s EM3N3xbhHNL sMEgMmn BaBoamn oM J3bnL Lugydzgmb bymdg3MymMadnL;manL 6
39 EJ0YmMad900LM3nL s oM Bgndmgds gebbamym ngdbsl, MmammE MAg3s Mondg 3LEsaLn JdgadgdalL gebbmmngmgdabonanb.
Moaeb m3n39bhnL  gozMEamgds 8gbodmmmes  306mMbnor  s3Mdomymn nymbL  goM33gym  NyMNLng309080, 3nMgdL, MmTgmoms
9gmmMdgmMmMdsnE sm3mABogds com3ndgbhn, mndabin 3030dhsmnLasb dmgmbmzgdsm N3350 yzgms nb BxBdmY3s, M3 NIMJ39wHdL Bom
903sM0. 3066, oM 313gbchn FndsMonymn o6 3obBMsbymmn oM sMnl, SnMsdnm 6 nMNdsw, 3o3M30mgdnLM3NL 86 gedmygbadnbomaznL
6560LBngMo 30Mab o6 MMZSB0BENNLEMZNL ob oo FagMm, MMBaNgdnE NBYMEdN6 ALY EYMOLENT3NeB0, LosEg 98339MN gosMEgmMd.,
3pdamngzs3ns, bgm3nbLobamdmods o6 gedmynbads ngdbgdmes 396mb6 LoBNbssMBgam o6 MmIgmnE dmnombmaws MYanLHMsENsL 6
™mN396B0Mgdsl 83330Mn  nMobongd(3nedn, oM Mndabn  3sdnhomn, M3 33980L MM3gmndg Bgamn, s oM@ doon Mm3gmndy
©nfMgdbhmmM(gdln,  3sMdbomm(gd)n,  0ebsddMmMIgm(gd)n,  s3938nMgdmn  3mM33sbngdn,  BMAJ3gM(gd)n o6 533b®h(gd)n
(,65MB3MB30bmMYdN") nMdgb 69d0L3ngMa LsbaL dofMesdnfn 8B sMednMmesdnmn 3sLybalidggdmmosl bydnbdngmn 3nfMal Bnbsdy
6900L3ngM NMaLngEnsdn M3Y3bHNL godmd39ybadebLmsb, 3o3MEYMIdsLMSD 86 FMMMALLMLE 83038nMJdnm. M3Y3gbhn oM
BoMBmaagbL Lanb3zgLHNENM, dnBBYL, Logssbsbsm 8b/s LedsMmmmadmng MAJZsL s sM sMb 3ednBbymMN Ls3Mgnhm b Mendg Lbgs
39BoLodnlL  PBMPYB3gMLsymMBs. M3YT6HNL  3ndmndgdL oMo  dmgmbmazgdsc  M3Y3abhdn  gobbamym  Lognmbgdmsb
©539330M9d00 Rosthommb doon Logymomn edmyznmgdgmn 33ma3s o Jgxsbgds. 6adnLAngMa LLNB3xLAHNENM BosByzghNmMads
30madymn nbs ngbsLb dbmmmme nb3gLHMMNL dnMacn dgbgymadom. EmM3ndgbh3n dm3gdmmn 65dnLdngMn o6 yzgms NbBMMIs3ns
dgndmgds 890335mmmbL goxMobomgdnl 3oMady s oM 0ndnbn 3od3ndemb, oM@ $39B0L MM3gmndg Ba3ML o oME ooy MmIgmndy
BomMIMBognbgmb 930LMYdsm BydnLBNgMN LsbNL 3oMEYdYMYds gobssbmmmb v6 BxnbsMAYBME oM 3Y3n6H3n IM(393mn NBRMMBs(300.
©mM39396MhNL gosmEgmads, st oMo d98mbzg3e8n gnamnbbdmdL MmB Jsbdn dMEgdYmn NBERMMBs3ns ML BYLEHN, LEMMA vb6/cs Lfymn
90Ln IMIBsYONL MeMNENL 893aM3 86 oM BmAbrsMs (33tmnmgds BgLodsdnbn 3MB3s60gdnL 6 BydnLdngMn Lbgs dnfal dnBbyLAN,
BnbsbLYM TamMIsMmgmdsdn, dmmmEnbgxddn, LozManhm Lobmmdsdn, LhHobhLEn o6 Lsgddnsb yMongMoMdgddn BdmbLYBydYMN
0Mmnmnb 893c0am3. 8gLedsdNLL, M3Y3gbhn oM Pbos ngdbsl gebbomymn, MmamMmE deBMJdNL, NBYLHMNIONL v6/s 3MB3sbngxdal
LAY sMByMs, MMBmYdnE FsbBns sByMNMN s oM PO IMbEIL Bomd] LYMEBMAS. MNdALN 3o3ndsmn oM NMYOL FemEgdYMYdsL
3obosbmmb m3n39bhn o6 odmolBmMmML TobBn sMLYdYMN 63dnLBngMa PBYLHMSS, Moy Fgbodmmms gobgl vd3sMs. M3YdgbHN
3gbodmmms  dmoEegegl  Ledmdegzmm  JgbgEHPMYdJOMLD  ©s30330MJOYM  3oboEbogdl  LomdgMognm  9nagdmeb o  Lbgs
99h39690mM 056 3ndeMgdedn. 6300L3ngM LLBMBsgzmm JgbgEYMPISLMNLE s 3e38nMadYmN gobsbown, MMAgmnE IMnEs3L gobsbowb
obhmMoym Roghddy oyMbmdnmn g3obsEbonl goMmms, AMNEe3L Bo3bmd s PEbMd MNLZNdL, gMmygmdsL s Lbgs 3603369mm3s6
BogddHMMYOL, MMAMgdnE Mndabn 3odndhsmalb 3MBhMmMmNL dnmdss s MMIgMmmsE Jgbsdmmms nby 8g(339tMMb GoghnyMn Bgnagdn,
9839dbnmmds o6 dnmbByz90n  Mm3  3603369mmm3bo  gobLbaszadmmgl  LLBMBszmm  J9w0agdnLasb, JBaJbMMINLESE o6
90B93900Lgs6, MMIMYdn3 Bgndmgds godmInbsMgmMoIL sLgmn Lsdmdszamm BgbyxENMYddM b 8 35380MYdYMN 3obsEbogdNEL6.
Ly LEAMIsz3cmm FgbgEYMdJINSE 835380MJdYMN FoboiEbowgdn gBYdbgyds IMszom 8390sL vMLYdYM s LsdmMBsgzamm dnd6gL
LAHMIHIZNYOMNS6 o LLAMBogmm Lam3gMmoEnm oMYBMLMLE V3938n0MJdN. ™Me3n0Ln bobnscmnm, LsdmIsgzamm IJgbgymgdgdmsb
©539330Mgdymn gobsbogdn BmnEegl MNL3YdLS o BgMygmdsl Moasd nbNbn P3938nMEYds AM3MYBIdL s IM3NEIdNMNS
3oMdm9gdgddy MmIgmos LsdMBozamm sMLYdMOS Locymes. goMsobhns 39M gonEnds, MMI MIY3xbHBn oMLYdYmN LsdmBszamm
89bgymgd90msb s39330Mgdnmn  3sboEboadn smbMmymegds. Mndabo  3sodnhomn JnBbs of nLoboglL BLgesLn gobsEbsadn
9m3s3smBn gobssbanmb. dmLeBMYdgdN, 3MmMabmMdadn, BgRsLYddn 8b/s 3ob3boadgdn, MMIMIdNE ©s33330MIdYMNs LsdMBsgemm
9m3myb730L IMEMENBHdmMsb 86 Nb35LHNENYdNL BgLedamm FgLMYMYdSLMSB, BoMIMsaxbL MNdnLN 3ednhsmnb Lozgmsm Jgxebgdalb s
30L30L 8370300 bymMBnLeB3M3N NBERMMBs(300L NBHIM3MYHENSL. FgLedg dboMmnb BysMmmydnwsb Bnmadymn NbmMMIs3ns 3nnRby3s
LsbEME, F33Msd M sMLYOMOL 83 NBERMMIs300L LOLEMMAL 86/c0s LnLMymAL goMsbdhns. MNdALN 3o3ndhemb 6 F3nBNL BxdnLdngMm ByzmML
dgndmngds 3gmbglb dnBbgLn o6 EnmmMdaL dnBByL-gMMNgMMdNL ©sdYsMmadsl 03 3MI3s6ngdMeb, MMImMadnE gobbommymns
m39x396Mh3n. BgLodsednbace, Nb3aLEHMMYdTs Pbs nEMEB96 NbhyMabos 3mbgbanyMmn 3MBBmMNgmnL dgLebgd, MmMBgmbsi Jgndmnns
393m9bs  Imobnbmb  mM3ndxbhdn oMLgdgmn  ABFMMBs30nL  MONYIHYMMOLBY.  end330gmns  ©EM3n3xbhnl  MgdMmeoydine,
3968gmMndno 3o3MEgmgds o6 3edmgagybgds, domnsboe o6 BoBoammdmng, BydnLdngMmn gmMB3nms s 6ydnbBngMa dndBnm, Mndabo
3o30dhomab Bomommdnmn 650sM30L goMmgdy. oM 00dnbn 3ododemmn, oME3 339130L MM3gmNdy Bg3fMn s oMz domn MmMIganndy
B6oMImMBognbgmn 3 AbMng o nmgd96 Mondg Lobnb 3sbLnbnbLdggxdmMmdSL qLedg 3nMNL JOgEIddMN S s35380MJdNM. MNdNLN 3ednhamnn
oM gobgdL Mondg Lbab MBIYBJOLL, v835Mee godmbahnmb o6 BognmnLbdgaL, m3Y3xbhHNL LamagdmNsbmdsdy dmdsgsmn Logddnsbmdnlb
3MmabmBnMdnL Lognmb3n o6 MMIgMN3y BobLNsbo JomsamenlL o6 vghn3nL BNBNbsMmy o6 BMBszomn MNMYdYMdnL BgBoLHdSBN s
3ombobse yomymaL Logegmm BrgmdsMmgmdnl o6 JgLedsdnbmdnl yzamsbont 3oMmdsl, Mol M3YTBMH3n gobbomymns 3MbiMydnma
90%60LM30L 96 godmygbadnLbmznlL 6ydnLdNngMn BMB(3930L BndoMmo. BYFIMemMBNBBYMNL J9BdMYE3NL goMady o 396mBAL BgLodsdnLso,
00d0bn 3o30domn, 339530L 65d0L3ngMn BgaMmn, s Boon 67dnLANgMa BoM3mBsggbymmn 3oLybnLBgadMmMdsL o nmYdgb 63d0LBngM
390D Mondg Lobnb BNVBAL 8B BoMmomnL dnBsMm, MMBgmnE Bgndmgds 30MEs3nM o6 NMNdsw, BoMAMNgabsL M 3Yn6HNL 36
90Ln BnbssMmbnL Mendg 3odmynbgdnL Jgrnase (B dmMab, BgBmyanL geMady, NbxymMMBsEnab LNBYLHYLMLE +b/s LNLMYmMgLMLE
©39380M700m), 86 Mendgbonfe n3938nfMEgdmeEal oM 3Y396hL 6 Mendg JaggdnL o6 PdmgdgmdnL Bgggse MmAgamndy dbsmnb

909M oM 39996¢nL LoggndzgmBdy.
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