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dm 3mmg dndmboangs

Bmgon goboormgdo

2024/25 LsLBs3M ByenL Logomonzgammb bgmmgddn RsmaEbymn AMLBszMgN
MomEgbmodsd 640.7 o0nobL BnombBns, MoE Bmoymo 1.0%-non  godMnenn
doh396909m0ns. 0990006 570.4 sonobn 3mLBs3mg (89%) Logstm, bmenm 70.3 sonsbn
(11%) 39fdm LzmMmgddn LBs3MMOL.

Lodemnzgmmmdn L3MmMonL LogMhom MomeEgbmos 2,294-3cog dgd3nMs, Mo
LAMYmMe 39Mdm L3MmMgdalL MomEgbmdnbL 8933nMadnc sMab gobdnmMmodgdymo.
5370390, bogommnzgemmaAn 2,086 LogoMmm s 208 39Mdm L3Ms BYbJ3MBAMgdL.

39Mdm sbqLgdymgdqdnLb MomEnbmdnbL d93(30Mgdob nbgon gogdbhmmMgdn n63930L,
fmammnzos bymmadnb 89MByYds oo 89dnby, sLY39, 93dMMNBdENNL 3MmdmNgdgda.

ndnmnbdn 3g9Mdm L3Mmgdnbs o 39Mdm L3IMMadaL dMLBszmMgs Y3z9medy
domamn 3mbEgbhMmoEnss. asgsmsddn 109 39Mdm LMoy, LosE 45.5 sonsbn
dmbLBs3mMg LBs3MOL. 39MdM L3IMmMgddn RoMmniEb3nb doR396909mn NdNNLAn
19.8%-00, o3 §39Yyobodn yzgmodg domoman 3oA396905mne.

o3 89qbnds LBEs3MAL LexzsbyML, NdnMALAL 39Mdm Lmmgdab 47%-80 LBs3NNL
Banoyman LoggabymMa 6,000-0sb 12,000 Mmomedeg dgMyqmdb, bmenm 24%-3n 12,000
momdg dghno.

39mdm bLogbmm3ds 2023 Boomb 242 3oenombn oo godmndndeszs, Mol Bnby
Bymmob dgsmgdno 21%-non 3gdns. gL dMEs gobdnMmmodgdymn nym MmamM(3
LBs3MAL  LogeLyMal, oLy, 39Mdm LimmMaddn RoMmogbymn 3mMLBszMaNS
fMomegbmodnbL dMmcnon.

y3omangbon goboogngdo

2024/25 LLLBY3MM BannL IMBL(393gdnm, PFsmmglb LoLBs3mMgdmgddn Ly 187.8
000bo Lhngbhns RsnEbyma. dozomeszmab LogggbymMmalb LHyabHgdn Logfom
homgbmodnb 67%-L  89000896L, bmem 31% dognLhMmobnmolb Loggbnmdy
LBs3NMOL. Lthnabhndnb 42% 39Mdm K6n39MLAMYHS30 LBSZ3ENMOL s oL Bogmn
MMy gobdozmmdsdn 3dsMmeons.

LodoMmnzgmmbL  P3ommabn  gobosorengdab  LNLEHYTs, obLH39, Fn3ddn3gmMNs
oMomMadnnbdn LEHYIbHYdNL3NL. 2024/25 s3000930nM Bymb Logomngzgenmb
16039MLaMyHnd30 37.1 sonsbn yEbmgma Lhn)bdhn LBEs3EMO, domn 85% 30
39Mmdm  nbngzgmbLohghdn  nfMnEbgdmes  (2019/20:  78%).  oMmomMgBnogbhn
LBHYEbHYOAL 55% Nbomgmnsbys.

39Mdm nbn39MLNMyHYd3n Lodssmoezmm 3MmamMsdnL Lodysemm Loggsbymn 4,909
mambL  d5000890L. F93MNV35Bd90nmn  3MmaModgdnsd 56% 4,000 momMsdy
Loggobm  30hgamMnodn bggds. 3Mmamodndnlb 22%-0L LoggsbLymn 4,001-6,000
muMmodeg dgMmygmob, bmenm 6,000 ecnomb 3Mmamodgdnb 22% sgomdnodl.



Bdmgocn goboomads Mn3bzgddan

2024/25 LOLBO3MM Benobongnb
Logoefmongzgem3n 2,294 LMoy
MoanbbhmomMadymma. vsgqsb 2,086 LMy
Logofm, bmem 208 LMo 39Mdm
LaddHMML 937n360L. 39Mdm LMoL
Mmogb3n Bomoeb Bmodg  3mngdocny,
o3 d9MBydo-gogmonobgdnl
HMobBdogd3090Ly o O3hHMMNBIENSLONSD
o 3939nMdym 3Mmodmn3goL
139390Mgdo.

dmLBo3MgL fMomgbmdy
Lodofmongzggmmmdn 3BDoMmeens o 2024/25
LoLBogMmM  BennLongnlb  640.7  vOLL
dnombBno. vgdgsbd 39mMdm Lydbhmmdn 70.3
000Ln IMLBogg - IMLBs3Mgns 1%
LBS3EMOL.

39fdm L3M9d3n dmLBo3zmMgmMY
fhomgbmds Bemnsb Bemodog 3dsmny,
Mol LBo3MNL P390mgLn boMmabboo

3Moo3n30 1. LyMmgdnl Momgbmds hndgdnb Bnbyoznm

2,328 2,313

90%, 2,084 90%, 2,085

90%, 2,086

dmbobmamdnb godMmeonmn
d99mLogmgdnom snblLbgde.
2,296 2,294

91%, 2,086 91%, 2,086

2013/2014 2018/2019 2021/2022 2023/2024 2024/2025
W Logofmm M 39Mdm
3Mox3030 2. dmbLBsgzmMyms MomEgbmods bogstm & 39Mdm LMmgddn, ‘000
6245 634.3 640.7
4.4
553.0 >8
90% )
2013/2014 2018/2019 2021/2022 2023/2024 2024/2025

W Logofmm M 39Mdm

Byofm: badLbhohn
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Bdmgocn goboomads Mn3bzgddan

2024/25 LOLBOgINIM BNALM3NL, LoFSMmM 2024/25  LOLBos3MM B,  39Mdm
L3Mmydd0, Lodyommeo 9o L3mMyd3n Lodyoemme 338 AMLBs3MY
dobBogmMadgmdg 9.8 IMmLBszMy IMmenb, LBs3EMA Y, Logsmm LaddmMb
bmenm  0gngzg  doR39b695d9mmn  39Mdm d90mb393080 30 ngn3g doR3969d9emn 273
L3MMyddn 9.0 IMLBOZML YhHManogdo. 9mbLBO3ML yHMaNgdL.

mmngzg  d9d0mb3gzo8n  3oR3969050mn

Banoyfoe  8933nMgdgmons,  Mogeb 3mbLsmmeBgma, fMm3 3%sfhoon
9oLBogangdgmos  MomEgbmonL  Bdfcos 3mobmabnob  gedmdnbofy,  39fMdm
Chloly om3mAbros dmLBs3mMgY L3mmMaddn  AMLBo3mMgs  Lodyoemm
fMomegbmdal  BModg.  dnpbgyozec fhomgbmds Imdozoman3 govgMdgmgol
530bv, 3n3enbofmy 3oh39690emgdn 3onb3 BmMosL.

domomns  Bombyem  3oA39690mMgdsb

dgsMmgdnon.

3Mox3030 3. 3mbLBs3M700L Ladysemm MomEnbmds 9o BobLBozmydymda

10.9
101 9.9 9.8
8.4 88 8.6 70
7.5
' '
2013/2014 2018/2019 2021/2022 2023/2024 2024/2025
W Logofmm M 39Mdm
3Moxn30 4. 3mLBO3mMgndNL Le8yomnm MomEgbmds Logsfhm s 39Mdm L3Mmgddn
338
317
271 270 272 273
241 251 2
: l I
2013/2014 2018/2019 2021/2022 2023/2024 2024/2025

W Logofm M 39Mdm

Byofm: badLbhohn
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39Mdm b 3mmyda: bojomongzgmm

fmgmMmE omnbndbs, 39Mdm LIMMYdNL 8963s30mmdsdn Lodygommm BennyMo dMeo
Mmomegbmds  Bmgdnb  gobdezemmdedn 0dnmnbdn 4.0%-L, bmenm domy3ddn 3.6%-
dgnfegde. doomn  Mogb3n  JnMendy L 39oEggbL, Lb3s N domogdqgddn 30
fmamm3 0 dnennbdo, Nkh) dmLBO3MYMS 3eMgds 3nbndbgde.

LodeMmongzgembL Lb3s N Jomogqgddn.
Lodomonzgmb  FoLIhodno,  39Mdm

dogmfg  dbfng, 39Mmdm  Limmgddn L3MEgdaL  3MLBOZMgNS  MemMmEybmdy
dmbLBozmMgoe  Momegbmds  3BDoMmNy, dmenm 6 Bannb gobdogzemmdedn 2.6%-no
011339, DS dnMnovs MdnmALNL o ndMgdmeoo.

001 30b bomzdgs. dmenm 6 Bennb

3Moxn30 5. 39Mdm LyMmgdnb MomeEgbmds Lagdemmzgmnmdn

228
210 208
9Q 8 - 8
116

2018/19 2023/24 2024/25

H 0dnmnbn M osodn M Jyosnbn W MyLosgn M Lb3s

3Moxn30 6. 3mLBozm g MomEgbmds LodsmMmnzgmmb 39Mdm LMmgddn

60.4
1.8
35.9

2018/19 2023/24 2024/25

66.5

1.4

H 00onmnbn  Hosoydn  Hggoenbn  EMyboogn M Lb3s

Byofm: badLbhothn
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39dm L 3mmydan: ndagnabn

0 dnenLAdn 39fMmdm L3mMaNgdabL
199hgbmds 3039-Ladymorsenmb
HafmodmmMmnsdge cme3dmynmmn, sodMoc
49 qgfmogyamn. dgmmg sognamb gensbon-
bodomogzn nge390L 22 39Mdm
Ligmmno, bmmm  Lsdgymb  ALLbN-
Ladgmmn  3MogL 16 gfMmogymn 3gMdm
Liymannon.

3039-LodyMmosenm  oLg3g mnEgMno
dmbLBo3Myne Momegbmdnon - 2024/25

LobBogemm  BENOLC3NL  vMBN3byMn
fhonmbnbL 39Mdm L3Mmnddn 22,334

LBo3MMMO Y, N qL
Banoymoe  11%-n000
godMmeonmn. dmenm 6 Bonnb
8o6303emmdsdn 9mbLBo3mMgL
Momgbmds  3039-LodyMansembL  39Md
L3mMmgddn Lodysemme Bannymo 6.1%-
0o ndMgdmMeo..

dmbLBo3MY
9oh396909mmn

38 sbn-bodomon3nl Monmb3dn
ImbLBozMoe  Momegbmds  BannyMoco
8%-n0, bmanm onndg-Anmnmoondn 5%-
00 gondofos.

a3Moxmnzn 7. 39fdm Lmmgdn MdnNLNL nd69dnl Bnbgoznm, 2024/25 LsLBs3zmMm Bymmn

3039-LadyMmooenm, 49

nLobn-Ls3gmmo,
16

dggmn
0dnamnbo, 13

3mobn-

bodomogizn, 22

©oEydy-Rigmymgon, 9

3Moxmn3n 8. 39Mdm LM gd3n AMLBL3MYgdNL MomEgbmMds MMdnmLNL 1d65ddn

W 2018/19 m2023/24 m 2024/25

Byofm: bodLhohn
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39dm b 3mmyda: d0BMab Boemn

39Mmdm L3Mmyddn Rofon3nlL 39fmdm LzmmMsdn IMLBsZMMg Lodysemm
doR390690mmadn, 8ob3ombndymon 9oR3906909mmn, ©LY3Y, gobLbzozgdnmMNY
fmgmm 3ofmdm L3Mmgddn Jomodgadnl dnbgozno. Logomogzgemmdn,
dmLBogmMgS MoMEgbmMoNL  goMmomods Lodyoemeo, gL doR39bgd0gmn  338-nv,
dmLBogmM g 5339M MomEgbmdsLb, bmenm  dnemnbNlb  3g3mbizgzedn 417
8obLbgogzgdymne on  Jomoggdabl dmbLBO3mML  PHMmEgds. y3zgmody
dobgznon. Jodnb, MmEe  2024/25 domoemn  3oA39bgdgmn  domyddns -
LOLBogemM  BenobLonznlb  gfm3zbyn Lodyommeo 449 dmLBogzMg gfmor 39Mdm
Lodpoenm  11.0%-05, doenbdn gL L3Msdo.

doR3906909mmn 19.8%-L d5o0a90bL, bmenm
0003nL 353mnb393580 18.6%-00.

a3Moxmn3n 9. 39Mdm LggbhmmMabL Boenn Joamoggddn AMLBszMMgMS MomEgbmdnl nbgyozno, %, 2024/25
LoLBs3MM Byamn

5.6%

0dnamnbn domydn Jnoenbo Myboesn Lbgo

3Moxn3010. 3gMdm LM gd3n AMLBL3MYqdNL Ledysnm Momgbmods

449 468 @
gg z 107 ‘ 385
338 ‘ 363 @ 365
317 310 ‘
265 @
196
LogemMmnggomm 0ndnanbn do013n Jyoonbn Myboogn

¢ 2018/19 & 2023/24 & 2024/25

Byofm: badLbhohn, MNdNLN 3od3ndHomn
Bl 7 273000 & 53smangLo gobsomangds | ngamnbn 2025



39Mdm bL3mmagda: mafmydymngdo

3omdm LymMmgddn LBSZMNL LOGLLYMDY
Modbndg 33emaens 3oLybnbdggdgman,
doon  dmMnl, 3gMmLmboemn o  doon
339003035309, LOLBOZM 80309,
nbxmobBhMygdhnMes, sgnmadgdomgmads,
sdohgdnmn >ghn3mdgdn
dmLBO3MY70nLM30L o Lb3ge.

0dnennbdn 39Mdm L3MgdnL
osbmmmadno 27%-8n LBSZMNL BannyMn
LoggoLyMn 6,000 oMdg bogmadns

bmenm  39Mmdm  LgmmgdaLb  46%-nbL
d90mb3gg308n Bemoymn Loggsbyman 6,000-
©ob 12000 moMmodeeg  dgMmygmob.
Bonnpman Loggobymn 12,000 MoMmdg Bgdmon
L3MMYdAL  Eosbamgdno  27%-L og3L
8obLedmzMymn.

Loggobm  30thnamMMNgdaLl  dnbyznm
39fmdm  Limmaddn  goblLbzozgdymons
fmgmmE  LBogmNL  boMnbbn,  ©LY3Y,
nbxmoLhMyJbhnMo o
000303 gdoMmgmade.

3Moxn30 11 LBEsz3MAL BannyMn LoggsLyMAL 33eMnegds 39Mdm LMmMddn, 3gfMamenb dmenmb

165
125 131
110
| 101 I

2019 2020 2021

2022 2023 2024

3Moo3030 12. dnmnbnb 39Mdm LMmgdab gobsBnmgds LBszMNL BemnymMn LoggsbyMaL dnbgyezno,

msMn

27%

27%

W <6000 m6,001-12,000 m>12,000

Byom: LadLbhHohn, MNdNLN 3od3ndhsmn
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30606LYMN Foh396900M9dn

Logofme  godmgd39ybgdym  3nbsbLyM
0bgoMn3gnogddg oymbmonm, 3g9Mdm
L3MMadalb  JgdmbLogmgdn  Bemnnesb
Benodg 3domens o 2023 Bl 242
dnenomb oMb Fnombny, Mol BennyMmoco
21%-00n  godMmnmnn  JoR39b6909mn.
LBo3MNL  godMnmn  goobobon o
dmbLBo3MgNS Momegbnl BfMes dMnL

8obdodnfmdgdgm 3ogbHmmMmgdL
dmmaboo.
2023 BgnL  EBITDA  dofzgs  19%-L

3ouhMm s, MmEs 0gngg dehzgbgdgmn

30bgdnym Bomb 25%-0L Hmenn aym.
033y, 39bgdnyf  BaombL  JomBoyenn
doR396909mmn IghBoemoce Lom3gmoEnm
bofzndnl d99(30Madnm nym
8o0mB399mn.

630bcoo AmagndnbL doMmzo 2023 Byl 12%-
09, My(3, sLY39, Bobs ByeNob Jgomagdom
d9930Mg0nmny.

2-23 BannL30L P3Y3a00s vJHN390LL o
Logyoom 3o3nhom®dg, dgLodsdnboc, 6%
9 13%-0L g3omMazmaddno.

3Moxn3013. 39Mdm LM dAL M 893mMbszseNN, FAMB. cnofhn

152
132

112

242

199
176

2023

3Moxmn3n 14. dgmAgnenn 3nbsbLyMn 3ohz9690madn 39Mdm LzMamgdaLbgNL

EBITDA Margin

m 2018 w2019 m2020 m 2021

Byofm: Reportal, mndnbn 3od3ndhomn
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Net Profit Margin

ROA ROE

2022 w2023



30606LYMN Foh396900M9dn

303nboMy 3Max3n3nnbhds 2023 Bymb 3066LYMN 39 gd1mM9d9dnL
28-L JoombBno, Mo  goobomndgdym BMoLOOO ©o30380Mdymn
3aMomeodn y39modn domomn LodmMm396hmM boMmxgdnbL HMno.
9doR396909mMNo. 8o995mdgLgdnamn
9oA306909mn dngmnogdl, Mm3 3gMmdm D/A 3mox03ngbhn 2023 Bogomb  0.29-L
L3mangdn 803nboMy d90003906L.  33emnengds  n3603369mMmMy,
3omEgdnmoogonl  3gbobMmymydmaco Mo 3nyonmgdL, MmMB sJhn3gdalb BMs
danngf 3mBn30580 oMnob. oboamn  LgLbgdnl  BFMELLMSD  gMmoo
9n3nbofmgmobl. D/E 3mgxnEngbdn 2023
30mnbL 9Moemodnlb 3maxnEngbhn 2023 Boamb  Bnbs  Bgmosb  dgoofmgdom
6ol 8.1-L d9oaqoUL, MmoQ3 196033600mmee  gondoMmms o 0.58-L
3M93obogdnym doR396909mbL dnombns, dogMmod 2019 Bmnb 3039
RodmmAndo. 3emgds godmbBigymny 8930y dno bogmgdne.

3Moxmn 30 15. 8gfMAgnamn 3nbsbLyMn doRz9690mMadn 39Mdm LM gdnboznb

28 131 131
106
96
7
17 17 18 8 8.1
12
1.0 I

9ndnbofmg 3myxnEngbhn 330l oMoemonb 3myBnE3ngbhn
w2018 w2019 m2020 m2021 m2022 m2023 w2018 w2019 m2020 m2021 m2022 m2023
0.39
0.37 0.95
0.32
0.80
0.29 0.28 0.29
0.64
I I I i I I ] 0'58
Debt to Assets Debt to Equity
m2018 m2019 m2020 m2021 m2022 m2023 m2018 m2019 m2020 m2021 m2022 m2023

Byofm: Reportal, mndnbn 3od3ndhomn
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ndommqgbo gobsormndo



130 gL bobLBo3zmMm E865LYdYMgd9gdn

LogoeMmongzgmmbL Y3ommabn gobsomgdnl
LOLHY3s  IMNEe3L  ¥bn3zgMLNMYHYOL,
MmImadnE sbmmEngmadab  Mmgmm(3
do3omo3Mnsthnb, Nikh!
dognbhmohnmMmnby o omgbmmobhnmnb
LogebdsbsMydenm 3Mmgmodndl;
LOLBogENM 16039MLohgHdUL,
fMm3mgdnzg sbmmEngmgdgb dbmenmeo
dogomozmasthnLs o dognLbhmodhyMmab
Logebdobsmademm  3MmaModndl; o
3Mmgsq90L,  MmImgoLslg  dbmenmeo
dogomozmasthnL  Logobdsbsoegdenm
3Mmamadnl gebbmmzngmndnb ne3emgods

odzon.  2024/25  LoLBozMM  Byanb
Logomozgemmdn 33 nbnzgMmLobhodn, 24

LoLBO3MM ¥BN3xMLNMYDHN s & 3Mmgyn
%3964(30mbafgdL.

39fmdm LygdmM3n y3smmgbn LobBszmMm
©oB9LYdNMdgdNL fhomenbmdo
g8fMdgmazonob 3gMmnomedn d533nModnm
bobLnoogds,  dofMoomoo  dgMbByo-
d5Lyn3nL o dsBMNLb gobzmabL godm.

3Moa3030 16. ndsegbn Legeb3sbscnmgdamm sbaLgdymMadgdn

129
73
62 62 63
20

2008/2009 2014/2015

2019/2020

2023/2024 2024/2025

H Logofmm M 39Mdm

3Moxn3n 17. y8smmgbn Lygsebdsbsmmgdmmm Esbybgdymgdgdn LoggbyMadnb dnbgyoznm, 2024/25

LoLBo3MM 63@033

24
. 6

16039MLOGYHN

LoLBs3eMM nbnzgMbLnhyhn

3MaIE0

Byom: badLbhothn, 6o, gobsmmgdnb, 3g(3BngMadLs s sbamasdmMmdnb Ladnbabhmm, Mmndnbn 3ednthomn
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LHgbd v gobobnmagdy

LHYEgbhM fhomgbmds
Lodomonggemmdn  Bannesb  Bemodog
ddofmons. 2024/25 o3o09dnym  Byomb
LodemongzggmmbL ybnzgMmLNbhyhddn 187.8
000Ln Lhygbhn LBs3MMdY
Lodsgsamazmm, Lodognbhm o
3MmxyqLoym 3MmgMmedgddy. oggsb 67%
LBO3EMOL Lodszomozmm, bmenm 31%
LOBognLihmMm 3MmMaMedgddY.

LBHYIBMHYONL Loghoxm MomEnbmdnsb
30Mdm  3bnzgmbLobhghgddn  42%, 79.4
00obn bhyegbhn LBOZMMMOL o gL

9oR396909mn gMdgmazonsb 3gmnmedn
dBoMmony, gobLogymmgdnom 30 dmenm 3
Bonol 8ob3o3tmmdodn. 3%oMeon

Hobgbins dnyoncmgdlL  Lhygbhgdab
doB3mnen  Imobmabgddg  ydomengbn
8oboonmgdnl dndsmo, bmenm onbobgdo

39Mdm  nbnzgmLNdMyHoddy  godMeonm
dmobmazbodn.

3Moa3030 18. LihngbHYdNL gobsbnmgds gobscmgdnb LoggbyMa dnbgyoznm, ‘000

148.8 157.3 159.8

75%, 111.9 75%,117.9

2019/2020 2020/2021

W 0030mo3Mnodhn

73%, 116.1

2021/2022

B 3ognbhMmodymo”

187.8

177.8

161.3

68%, 121.5 67%,125.6

68%, 110.0

2022/2023 2023/2024 2024/2025

B 3MmxqLoymn 3MmagmMsdgdn

3Mox03019. bihngbdmxdal Momenbmds Lagefmnzgmmb n3omegb LobLBszmMydmgddn, ‘000

159.8
148.8 1573

64%, 95.5 64%,100.6

2019/2020 2020/2021

64%,101.7

2021/2022

187.
177.8 878

161.3

59%,105.1

61%, 97.8

2022/2023 2023/2024 2024/2025

W Logofmm M 39Mdm

Byomm: bagLhohn; 896n33bs: Bognbihfobhyms, cndmmdnfgdymn 35n3mMLNL (3ghnMnbsMnL) 3MmagMaeds, MydngbhyMs
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33bm9ymn bhyegbhgon

dmem 4 BannbL gobdogzenmdedn yEbmymn
LHYEGbHYINL fhomgbmds
Lodofmongzgmm3n cncgddol gomm3sgoo.
2024/25 LOLBOZM 6ol
Lodemoggemmdn 371 s;obn  yEgbmgmn
LHYEgbhn LBOZEIMAL, MoE BannyMoco
21%-000  godMmennn  3oR39b909mno.
07990006 15% LBS3MMOL Lods 3oemezfm,

bmenm 85% LudognbhMm oo LodgnEndbm

3Mmynmmnb  ydommagbn  gobsoxengdnb
3MmMamModndda.
2024/25 o30009009M Baomlb  yEbmamo

LYEgbhadaL 55% nbmgoneb, 7%
NMMESbNNELO, bmonm 6%
0LMOgNNESDVY.

3Moo3n30 20. sfomMadnogbhn LihngbHYdNL MoMmEEgbmds Logebdsbsmmagdmm 3MmamMsdnL

LognbymMnb dnbyoznm, 000

17.5

14.6

13.3

22%, 2.9 38%, 5.5 28%, 4.9
2019/2020 2020/2021 2021/2022
B 00 30mMo3Mnshn

371

30.7

251

14%, 3.5 16%, 4.9 15%, 5.6
2022/2023 2023/2024 2024/2025
B 3o3nbhMohyMs*

3Moxn30 21 sMoMgBnnbhn Lhngbhadn Lagdefmzgmmmb nbnzxMALHyHYd3n Madngbdhmdab

dnbgznm, 2024/25 LsLBsgzmmM Bgyamn

nbomgonn, 20,319

nmMsbny,
2,487

UK,
1179

Lbge, 6,920

Byomm: bagLhohn; 896n33bs: Bognbihfobhyms, cndmmdnfgdymn 35n3mMLNL (3ghnMnbsMnL) 3MmagMaeds, MydngbhyMs
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033039, 1,050
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3Y30m9d9mon boMmzqdn

NENWwhlS 8oboonmndsdy
8oobyzghnmgonlb dnmgdnlb 3MmEaLan

o MMML 83sdMdL dnfo s BoLYdN

LodmM3b3omMmgdenm LogmMbyda. qL
96033690mmM39609 fmamm3
LogoMmongzggenmb M9BnabhnLb:zL,
fmm3gmng 0ndnmnbdn, Loo3
16039MLOMYHSNL 199hobmdos
0v39myMaenn, 030MgdL LBo3MNL
39°3MdgmdsL, 2L]30,
oMamgBnnbhndnbmznL.

dofMab 30LydN 8obLogyofgdom
8ondoMeoo hnLyo-13MonbnL m3nlL
©oByn0dnvb, dngMaobhgdnbl

d93mLzmobosbd  gfomo. 3dnybyszeco
n3nLs, MM3 dofMmo Jn33nMgdymns, b
donb3 3608369mmM3bsce Fomom ombydn
BomMANbronde.

dofomamyMaco, 3%oMeons 3oLadn
LOdM3b3oMgdenm  Logmbgmdg, yd3e,
B oo dgoefmgdno baamno.

3Moxn30 22. bagoMonzgmnmb BennyfMa Ledysmnm Jofnb nbogdLn, anetn (2021=100)

2021 2022

2023

2024 2025*

3Moo3n 30 23. Lodm3bdsmgdonm BsLydnb NbrogdLin (2021=100)

2021 2022

15 16
112
||||‘ii|||

2023

2024

2025*

Byofmm: cndnbn 3o3nthomn, bnd, LadLhobhn; In6nd3z6s: “nebzsMmn - N36nLN
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Lodnyxghm bofmggdn

2025 Bmob  Lobgymdbogm  doyzghnL

9n3cenbofmg Bemnl doyzgd3n, H3smengL

dnbgzno,  obobomzgdn  pdscmenglb 8obooamgdodg  oggadnamn  bomMmzxgdnb
goboonmnoodg  BanapMmo  3%-no, 171 79%, 136 dngnnmbon oMo,
dngnnmb moModon 8ondMmeogdo. 8om35emnbBnbgdymns LYHbhM
obobndbszns, MMA3 Lvdnyzgbdm bomMmzgdn 3Mobhnddg, Mo nbhmMaymoce yzgmasda
dmenm  3gMomedn  ymgzgmBmmoymeco domomn  dshA3969d9mns.  osbenmydno

ddofmns  gofmes 2022 Bannbs, Mo 20 3nanomban oo (03yMn oggadnemn

LBHYIbDOYMN 3Mebhydnl 3amgdnon nym bofmzgdnb 12%) 890mM(300900L

8o0mB3gnmn. MM gobndgodob, bmenm 5%
LogfMonodmmabm  LoLBogIIM  gMobhgdL
dmbdomenodo.

3Moo3n 30 24. Lobym3BngM EbsboMzgdn RFsmmgL goboscmnmgdeds, 3mb. enofn

B LobyMABoRM LbsboMmyydn ® BenoyMo 33emnamgds, %
3Moo3n30 25. bobgm3Bogm dnyx9hHNL dobobBnmmgds y3smmaL gobsnmgdedy

7% 12% 12%

2021 2022 2023 2024~ 2025*

B LH]bhHMn gMbhydn B 1MmM367mn godmEendnlb mMgsebndgds

H LogMmdMMabm gobocmgdnb gMobhndn M Lb3L

Byofm: badoMmmzgmm 3nbsbboms bsdnbabhMmm; 3gbndbzs: * cvegnadnmn
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Lodoogmogmm 3fmgMmodgdn



LIEIbHIOAL 3MgxaxMybingon

9Mm3bye  3odmEwgody  3nmyoymn
d9093900L dnbgoz0nm, 100-3o
Loy3gogbm  OnhMNgb®ds  LBSZENL
gobogMdgmadmaco 0 domnbL
0930LyBsmn n6039MLatgHN, Jygoenbab
Logmonsdmmnbm  nbnzgmbLohgdn o
0 d0mnLNL Lobgym3dBogm nbogzgMmLnhyho
onfmAno. 01339, 2024/25 SToluyl®
0o30LbyBemn nbngzgMmbndghob  Boemn
70%-0c0g gondoMms, bmenm  gyoonbnbL
LogMmonedmmabm ybnzgmLobydhnL Boenn
25%-0¢09 39330 0.

domamn 390093000b 3gmbg LhygbhYon
LBo3MOL, doMnovo, 3dMmamedymn

19Myb3gmyme3nlL dndsmonymgdnom
o3Mdymgoqb. dmenm 4 Bonnb
dmbo39dgdnom, o3  dndofmonymgdno
Loyzgogbm d90093900L dgmbg

LBHYEbHONL 90%-Bg Fghn LBSZEML.

3Moo3n30 26.100 Loy 3909LM 3dnhHYMNgbHNL gobsBnemgds nbnz3MLNMyHHONL Bnbyoznc

2021/2022 2022/2023

2023/2024 2024/2025

B FreeUni mKIU mTSU* m Other

3Moo3n30 27.100 Loy 3909Lm sdnHYMNbHNL gobobnmads LBs3zMAL Fndomonyamndnl dnbyoznc

0,
o)

2021/2022 2022/2023

Lbgo

M 376933896¢h0 s 9INbnLEHMNMYdS

B 93mbmdngs
B 30073shn3s & Bndn3o

2023/2024 2024/2025

B 3MmgMmodymn ndMnb3gmymaznbs s 93mn3s(3n900L gobznmoMmgds s s6smndn

Byofmm: cndnbn 3o3nthomn, bog(s; 89603364 ISET 3ng 310036908 oaby-L.
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LIEIbHIOAL 3MgxaxMybingon

ombobn3bs3ns, MMI Jomognns Imobmizby
nbgon  n6039MLOHHYODY,  MMIMgdnE
200hyMngbhgdL 9.6. badym 3MmamsdgdL
Loo30DdMdY0b, dgsmgdnm oLy
16039MLOMYHYONVD, Mm3mgdLss
3900300900 3MmaMmodndnL  ggomoim
L3gddMo  og3o. sbgon  393mbizg390n
93Mm dghns Logefmm ybnzgMLNBHYHIdNL
d90mbin30dn.

39Mdm nbnzgmLnhyhgdnL d90mbzg3s3n,

0030LpBom  nb03gMLndIdBY 333
dsmomn Imobmabs BnjdLnfMegds - gMmon
303906 30mdy dmaonbm3zbo
Lodysammeo 1.9 LihnEabhds osxrngLaMs.
Loggoef  v3mngzo@Enedn  osbamgdom
40%-00n 3ghds vdnhnMngbhds godmbuochs

LyM30MN, 300069 39035050 9mn
2030mgdnlL Momegbmodos dndbgLNLY
Hogdbmanmgngdnb 16039MLOHYH3N.
sLgn3g doR30b69d9mo o93L
Lodefmonzgmmb sgMomym
16039MLOGBYHL.

3Moxn30 28. bagefm nbngzgmMLndhghgdn: 3nfzgmn 3MammModghn/39me3099dymn sognamgdn® 2024

1.3
I I | | |

SportUni  TAFU TSAA BSMA

ZSSU lliaUni GTU KIU

3Momn3n 29. 39Mdm n6039MLNMYHON: 3nM3z5mmMn 3MommMnhghn/3gmezeDq0nmMN sgnmgdn, 2024

FreeUni AgrUni

07
I I I 0.6

BNTU DTMU IBSU

Byofm: bog3, 0ndnbn 33nhomn; 3060336s: “Jomoym 56530 3mbLeddegdnmn 3Mmamsdgdnb gofmndn
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LIEIbHIOAL 3MgxaxMybingon

2024/25 LsbLBozmM By, Lobgym3dBogm Lagsemnzgemmb 9fm3bymdo
16039MLoBMHadL  dmMal,  cdnnLnL 16039MLNMHYHTs Fnnm s 3o350GHYMN
Lobym3Bogm nbnzgmMLohdds Yyznmody 2a3nm9onb 76% dgo3Lm.

dodn LBHYHbHN dnnem o

3edmEbogdymn  segnmgdab  89% 3o0m3boendymmn sgnmmndnb dnbayznm
dgogLbm. nennob LobgaMB3ngm LOdgnM3n SfMNob 39339L0nL
16039MLOMHYHTS 303906hMN vgNmMydnL 16039MLoMHO 0 39339L0nb
21%-00n, bnemm LogsMmonggmmb LogfMonsdmmMmabm y6n3aMLnhgb, 83% o
®336n39M3s  nbngzgMLnhhds  88%-nm 47% 893L9dnemn S03NMadNo,

d93Lnds dgdenm. d9LodE3nbLYCo.
30fMdm 16039MLNhYHYdL dmMmnb .

Y39s®g 3900 bdywgboo
3Mox3030 30. Logamm nbnzgMLNhHON: BgmezeDqdnMN vegNmgdn s RsMnzbzgdn

lliaUni ATSU BS TSSU SJUNI BSMA

6,000

4,000

2,000

0

B ognmgdn B RsMnEbigdn O Jn3Lgdymn segnmgdn

3Moxmn 30 31 39Mdm n6039MLNMYHON: T390 MM sgNMdN s RsfnEgbigdn

R ECRCNCRCNCNCRC R

1,500
1,000
0
GRUNI  IBSU EU FreeUni
Hognmadn  ERsMnEb3gdn O 393Ladyamn sgnamndn
Byomm: bog3
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.

Lodoomogzmm 3Mmgmodnb i3obgdn

Lodogomozmm 3MmaMmodnL LoggsbyMdy
Modgbndg goghmmn dmgdgndl, Jom
dmMob 0300930 Mo 39MLMBoNL

bamxzsbgdn, nbGMILBHMYIDHHMS s Lb3ge.
2024/25 03900930yMn SToluglt
9903009090 Lodogomozmm
3MmagmModgdnb 56%-0L Loggobymn
Bonopmoc 4,000 enomn ob Bozmadn nym
o 93 Loggobm 3othnammnodn smMLydymn
3MmMagmMmodgdnb Boann Benneob Benodeon
dEnfeogdo.

3MmgMmodndnb  22%-0L  nMgdyamads
4,001-c00b 6,000 oMb ARsozmoomo,
bmgnm 6,000 mofmdy dgho
m0fMmgdnmgdnbL 3Mmamsedgdnb Boemn 22%-
L J90a90bL o ©3 dgdmnbzg39dnl3 dvon
Bonn gedMmonmns - 10 3MmEgbhnmn
3nbdmonor  2021/22 LoLBogIIM By Lb
dgosMmgdnon.

2024/25 SToluglt! dgmo30D9dnmn
Lodogomozmm 3Mmamodndab Lodyoamm
30L3o 4,909 oML BnomBny s 3dDoMeN
Hnbb300 39nbomAYb..

3Mo23030 32. LobBsgzMM 3MmMazMedndnL Loggabm 3shgammngdn 39fMdm nbnzgMLhyHddn, cnofn

2021/2022 2022/2023

2023/2024

2024/2025

H <4000 m4001-6000 m>6000 e Lodygomm gsbn

3M023030 33. Loggobm 3ohnammMngdn IgMmAgyen H3omengL LoLBs3MadMadTn, cnofn, 2024/25

LoLB m Baomnn

“])07)3@ o

80%

60%

40%

20%

0%
%zm%SEIEw*—‘
55 <& s FrF g a<
< 2 0 2 0

SabaUni

LI.I
wn

U)
9p]

D

ESU

<(
O}

BNTU
SANGU
GIPA

Geomedi

NewVision I
BTU I

W 2,250-4,000 m4,001-6,000 m 6,000+

Byomm: bog3, 00dnbn 3ednhomn
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dnbo3d9yMbgmdocns dgdmbozmgdn

2024 Bannbongnl, Lodogomaezmm dgmfg  3dbMng, ndMgds  Mmamm3
3Mmagmodnl  Lodyoemm  maMgdymMads obogddgdymos Momegbmds,  vLg3Y,
9nb53gnMbymdnb Lo8yom 3doMEns N3 osdNsbms  Momybmds,
393mULozmnb 22%-L 390003960. fmdgmos  bgmagobn  Lodyoemm o
dnybaoozsco LodOZOmO3MM domom 3othnammnodn
3MmgmMmodgdnbl gvd30Mgdnby, 3mobngznznfegde, Mol bygmb nBymdlL
3065399MbymdgdabL Lodyoemm 30b539nMbgmdadalb dngm Lodozomozm
393mbogomn yi3fm LBEMogs NdMEYdS 3MmMagmModedg LBo3MAL  EVBNBLBLAHdSL
o 89LVdV3NLE, bozmad Boeb n3o390L (N Ladmenmm, Sh10)
dgdmbogsmdn, o3 godMmeonm bam3nbsbzomdmdedn snbobgdo.

by 3nLeb3c0M3MODY FnyycnnondL.

3Moxn 30 34. 80bs3gnMBbymMdNL Ladysemm ;30yMn 353MUsZSMN s Lodssmmozmm 3MmazgmMmednb
Lodgommm M30YMN goobobon,” mofn

1,896
1,722
1,454
1,222
22% 22%
2021 2022 2023 2024

B 3nb6s39nMBymMdnL Ludysmm ;mznyMman dgdmbsgsmn
B Lodogsmszmm 3Mmamsdnb Ludgsamm mznyMn gesbsbacn

3Mox0 30 35. bgmazsbnb 3n3mgdons MomEgbmds 853mbezmNL Ne3sdmMbnb dnbgzno, ‘000
300030560 (g8osbobogdnb Asozmmno)
m0-600 m600-1200 m1200-2400 m2400-6000 m>6,000

1,000
800
600
400

200

0
2020 2021 2022 2023 2024

Byofmm: 953mbozmgdnb Ledbsbymn, bogLhenn; 39bnd3bs: *39Mdm nBnzgMLAMHd3n
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3Mmaqboyman goboomgde



3fmagboymaon gobosonmgde

odmmmm  mobn  Benob  gobdezemmdedn
3Mmyqboymn  gobooengdol 3ndmgdos
Mmomngbmds LhsdamyMma ndMEgdmes
o 2024 Bgmb 17 so;oL  LEHYHbHL
dnomboo.

nbzgnbgMmns  gmo-gfmoin  Imobm3zbocon
3Mmgmodos, MmIgmdg3 2024 Byl
LBHYEIbMINL  25%-3o  goobyzndo
LBs3Mo. LM3NLYdMLD o30330MYdymn
3MmagmMmodgdn bhygbhndnl 18%-L

bmenm nbgymM3s3nyamn

9dbmmmangonl ©OYBANYOS
asbenmydno 17%-0s goobysndo.

2024 BaoLo30L 9439460l FoLBGHodom
3Mmxqgboym 3Mmagmedgdlb 3mbnbEnym

30 306hndL 122 obaLadymagds
Loo3eBdMO.. B oo, dofMoonooc,
8odmbB3gnmny

Bmgobogebdobomnmgdanm  Limmgdalb

dngM 3Mmamodndnb gomozodadno.

3Moxn 30 36. 3MmazgLoym LLLBsZ3MYdgM3Bn Fnmgdym Lhygbhos MomEgbmods 3MmgMmedgdnb

dnbgozno

14,103

"V.

11,204

23%
2021 2022

W 0670b6gMng, BoMdmnds, 387969dammody
B dm3LbobyMgdgdn

17,083

2023 2024

mICT
m 50B67LN, 53nBNLEHMNMYdY, Ladsmmsmmn

00B69LN, 5BNBALEHMNMYdS s Ludommomn M Lbgs 3MmagmMsedgdn

3Mom3n 30 37. 0ghnymn 3mxzgboygma LobBsgzmMgdmgdab Momgbmdy

94

2021 2022

122
96
-

2023 2024

W Logofm M 39Mdm

Byofm: badLbhohn
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LodoMmoemgdMmngn dghymodnbgdo

606039d0Mg M3x396Mn (,0m3ndnbhn“) IM3Bagdgmmns s 3o3MEamMgdgmns 83L ,mndabn 3odnhsmnb® (,0ndnbn 3s3nhsmn®) dngMm,
MmIganng oMb TBC Bank Group PLC-aUL (,3319%30°) B3, dbmanme Lonbgmmdszom 8n867550Lm30L s BobBn bobLgbydn 3MB35609dnLES6
©3MY300090mMs. M0dnLN 3sdnhamn dmJdgadL s 9693 Me30L dMmeEaLomMbamym dM3LsbyMYdLL LadeMmmzgmmb hyMmobmMmMNsdy s
593L Lomobsem PBMYdSIMLNMYds FMBBsEML s Zoo3M3amMML M3YTOHN Lodommzgmmmb hyMobmMmMNsdy. M3YIbH3n sMhoygmn
BoMIMoagbL o6 F900396L F9me30B905L 96 b BaBoaMlL 86 BMB3x30L Me39H9dBg 69dnLANgMN vdHnN30L 96 BoLNLBN Jomsmenb
yn30b;m30L 96 goyn3nLm3nL 86 gedmByMaL3nL s EM3N3xbhHNL sMEgMmn BaBoamn oM J3bnL Lugydzgmb bymdg3MymMadnL;manL 6
39 EJ0YmMad900LM3nL s oM Bgndmgds gebbamym ngdbsl, MmammE MAg3s Mondg 3LEsaLn JdgadgdalL gebbmmngmgdabonanb.
Moaeb m3n39bhnL  gozMEamgds 8gbodmmmes  306mMbnor  s3Mdomymn nymbL  goM33gym  NyMNLng309080, 3nMgdL, MmTgmoms
9gmmMdgmMmMdsnE sm3mABogds com3ndgbhn, mndabin 3030dhsmnLasb dmgmbmzgdsm N3350 yzgms nb BxBdmY3s, M3 NIMJ39wHdL Bom
903sM0. 3066, oM 313gbchn FndsMonymn o6 3obBMsbymmn oM sMnl, SnMsdnm 6 nMNdsw, 3o3M30mgdnLM3NL 86 gedmygbadnbomaznL
6560LBngMo 30Mab o6 MMZSB0BENNLEMZNL ob oo FagMm, MMBaNgdnE NBYMEdN6 ALY EYMOLENT3NeB0, LosEg 98339MN gosMEgmMd.,
3pdamngzs3ns, bgm3nbLobamdmods o6 gedmynbads ngdbgdmes 396mb6 LoBNbssMBgam o6 MmIgmnE dmnombmaws MYanLHMsENsL 6
™mN396B0Mgdsl 83330Mn  nMobongd(3nedn, oM Mndabn  3sdnhomn, M3 33980L MM3gmndg Bgamn, s oM@ doon Mm3gmndy
©nfMgdbhmmM(gdln,  3sMdbomm(gd)n,  0ebsddMmMIgm(gd)n,  s3938nMgdmn  3mM33sbngdn,  BMAJ3gM(gd)n o6 533b®h(gd)n
(,65MB3MB30bmMYdN") nMdgb 69d0L3ngMa LsbaL dofMesdnfn 8B sMednMmesdnmn 3sLybalidggdmmosl bydnbdngmn 3nfMal Bnbsdy
6900L3ngM NMaLngEnsdn M3Y3bHNL godmd39ybadebLmsb, 3o3MEYMIdsLMSD 86 FMMMALLMLE 83038nMJdnm. M3Y3gbhn oM
BoMBmaagbL Lanb3zgLHNENM, dnBBYL, Logssbsbsm 8b/s LedsMmmmadmng MAJZsL s sM sMb 3ednBbymMN Ls3Mgnhm b Mendg Lbgs
39BoLodnlL  PBMPYB3gMLsymMBs. M3YT6HNL  3ndmndgdL oMo  dmgmbmazgdsc  M3Y3abhdn  gobbamym  Lognmbgdmsb
©539330M9d00 Rosthommb doon Logymomn edmyznmgdgmn 33ma3s o Jgxsbgds. 6adnLAngMa LLNB3xLAHNENM BosByzghNmMads
30madymn nbs ngbsLb dbmmmme nb3gLHMMNL dnMacn dgbgymadom. EmM3ndgbh3n dm3gdmmn 65dnLdngMn o6 yzgms NbBMMIs3ns
dgndmgds 890335mmmbL goxMobomgdnl 3oMady s oM 0ndnbn 3od3ndemb, oM@ $39B0L MM3gmndg Ba3ML o oME ooy MmIgmndy
BomMIMBognbgmb 930LMYdsm BydnLBNgMN LsbNL 3oMEYdYMYds gobssbmmmb v6 BxnbsMAYBME oM 3Y3n6H3n IM(393mn NBRMMBs(300.
©mM39396MhNL gosmEgmads, st oMo d98mbzg3e8n gnamnbbdmdL MmB Jsbdn dMEgdYmn NBERMMBs3ns ML BYLEHN, LEMMA vb6/cs Lfymn
90Ln IMIBsYONL MeMNENL 893aM3 86 oM BmAbrsMs (33tmnmgds BgLodsdnbn 3MB3s60gdnL 6 BydnLdngMn Lbgs dnfal dnBbyLAN,
BnbsbLYM TamMIsMmgmdsdn, dmmmEnbgxddn, LozManhm Lobmmdsdn, LhHobhLEn o6 Lsgddnsb yMongMoMdgddn BdmbLYBydYMN
0Mmnmnb 893c0am3. 8gLedsdNLL, M3Y3gbhn oM Pbos ngdbsl gebbomymn, MmamMmE deBMJdNL, NBYLHMNIONL v6/s 3MB3sbngxdal
LAY sMByMs, MMBmYdnE FsbBns sByMNMN s oM PO IMbEIL Bomd] LYMEBMAS. MNdALN 3o3ndsmn oM NMYOL FemEgdYMYdsL
3obosbmmb m3n39bhn o6 odmolBmMmML TobBn sMLYdYMN 63dnLBngMa PBYLHMSS, Moy Fgbodmmms gobgl vd3sMs. M3YdgbHN
3gbodmmms  dmoEegegl  Ledmdegzmm  JgbgEHPMYdJOMLD  ©s30330MJOYM  3oboEbogdl  LomdgMognm  9nagdmeb o  Lbgs
99h39690mM 056 3ndeMgdedn. 6300L3ngM LLBMBsgzmm JgbgEYMPISLMNLE s 3e38nMadYmN gobsbown, MMAgmnE IMnEs3L gobsbowb
obhmMoym Roghddy oyMbmdnmn g3obsEbonl goMmms, AMNEe3L Bo3bmd s PEbMd MNLZNdL, gMmygmdsL s Lbgs 3603369mm3s6
BogddHMMYOL, MMAMgdnE Mndabn 3odndhsmalb 3MBhMmMmNL dnmdss s MMIgMmmsE Jgbsdmmms nby 8g(339tMMb GoghnyMn Bgnagdn,
9839dbnmmds o6 dnmbByz90n  Mm3  3603369mmm3bo  gobLbaszadmmgl  LLBMBszmm  J9w0agdnLasb, JBaJbMMINLESE o6
90B93900Lgs6, MMIMYdn3 Bgndmgds godmInbsMgmMoIL sLgmn Lsdmdszamm BgbyxENMYddM b 8 35380MYdYMN 3obsEbogdNEL6.
Ly LEAMIsz3cmm FgbgEYMdJINSE 835380MJdYMN FoboiEbowgdn gBYdbgyds IMszom 8390sL vMLYdYM s LsdmMBsgzamm dnd6gL
LAHMIHIZNYOMNS6 o LLAMBogmm Lam3gMmoEnm oMYBMLMLE V3938n0MJdN. ™Me3n0Ln bobnscmnm, LsdmIsgzamm IJgbgymgdgdmsb
©539330Mgdymn gobsbogdn BmnEegl MNL3YdLS o BgMygmdsl Moasd nbNbn P3938nMEYds AM3MYBIdL s IM3NEIdNMNS
3oMdm9gdgddy MmIgmos LsdMBozamm sMLYdMOS Locymes. goMsobhns 39M gonEnds, MMI MIY3xbHBn oMLYdYmN LsdmBszamm
89bgymgd90msb s39330Mgdnmn  3sboEboadn smbMmymegds. Mndabo  3sodnhomn JnBbs of nLoboglL BLgesLn gobsEbsadn
9m3s3smBn gobssbanmb. dmLeBMYdgdN, 3MmMabmMdadn, BgRsLYddn 8b/s 3ob3boadgdn, MMIMIdNE ©s33330MIdYMNs LsdMBsgemm
9m3myb730L IMEMENBHdmMsb 86 Nb35LHNENYdNL BgLedamm FgLMYMYdSLMSB, BoMIMsaxbL MNdnLN 3ednhsmnb Lozgmsm Jgxebgdalb s
30L30L 8370300 bymMBnLeB3M3N NBERMMBs(300L NBHIM3MYHENSL. FgLedg dboMmnb BysMmmydnwsb Bnmadymn NbmMMIs3ns 3nnRby3s
LsbEME, F33Msd M sMLYOMOL 83 NBERMMIs300L LOLEMMAL 86/c0s LnLMymAL goMsbdhns. MNdALN 3o3ndhemb 6 F3nBNL BxdnLdngMm ByzmML
dgndmngds 3gmbglb dnBbgLn o6 EnmmMdaL dnBByL-gMMNgMMdNL ©sdYsMmadsl 03 3MI3s6ngdMeb, MMImMadnE gobbommymns
m39x396Mh3n. BgLodsednbace, Nb3aLEHMMYdTs Pbs nEMEB96 NbhyMabos 3mbgbanyMmn 3MBBmMNgmnL dgLebgd, MmMBgmbsi Jgndmnns
393m9bs  Imobnbmb  mM3ndxbhdn oMLgdgmn  ABFMMBs30nL  MONYIHYMMOLBY.  end330gmns  ©EM3n3xbhnl  MgdMmeoydine,
3968gmMndno 3o3MEgmgds o6 3edmgagybgds, domnsboe o6 BoBoammdmng, BydnLdngMmn gmMB3nms s 6ydnbBngMa dndBnm, Mndabo
3o30dhomab Bomommdnmn 650sM30L goMmgdy. oM 00dnbn 3ododemmn, oME3 339130L MM3gmNdy Bg3fMn s oMz domn MmMIganndy
B6oMImMBognbgmn 3 AbMng o nmgd96 Mondg Lobnb 3sbLnbnbLdggxdmMmdSL qLedg 3nMNL JOgEIddMN S s35380MJdNM. MNdNLN 3ednhamnn
oM gobgdL Mondg Lbab MBIYBJOLL, v835Mee godmbahnmb o6 BognmnLbdgaL, m3Y3xbhHNL LamagdmNsbmdsdy dmdsgsmn Logddnsbmdnlb
3MmabmBnMdnL Lognmb3n o6 MMIgMN3y BobLNsbo JomsamenlL o6 vghn3nL BNBNbsMmy o6 BMBszomn MNMYdYMdnL BgBoLHdSBN s
3ombobse yomymaL Logegmm BrgmdsMmgmdnl o6 JgLedsdnbmdnl yzamsbont 3oMmdsl, Mol M3YTBMH3n gobbomymns 3MbiMydnma
90%60LM30L 96 godmygbadnLbmznlL 6ydnLdNngMn BMB(3930L BndoMmo. BYFIMemMBNBBYMNL J9BdMYE3NL goMady o 396mBAL BgLodsdnLso,
00d0bn 3o30domn, 339530L 65d0L3ngMn BgaMmn, s Boon 67dnLANgMa BoM3mBsggbymmn 3oLybnLBgadMmMdsL o nmYdgb 63d0LBngM
390D Mondg Lobnb BNVBAL 8B BoMmomnL dnBsMm, MMBgmnE Bgndmgds 30MEs3nM o6 NMNdsw, BoMAMNgabsL M 3Yn6HNL 36
90Ln BnbssMmbnL Mendg 3odmynbgdnL Jgrnase (B dmMab, BgBmyanL geMady, NbxymMMBsEnab LNBYLHYLMLE +b/s LNLMYmMgLMLE
©39380M700m), 86 Mendgbonfe n3938nfMEgdmeEal oM 3Y396hL 6 Mendg JaggdnL o6 PdmgdgmdnL Bgggse MmAgamndy dbsmnb

909M oM 39996¢nL LoggndzgmBdy.
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