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Domestic Market
Tendencies



The Georgian automotive fleet has grown by 4.9% in 9M 2024, with light vehicles
remaining as the key driver for the growth

Georgian Automotive Fleet by Type
‘000 Units
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Growth in the automotive fleet has slowed down in 9M 2024 with a 6% drop in
first registrations, however, considering the high base effect of 2023, the decline
is not concerning

First Registrations in Georgia by Type
‘000 Units
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While more than half of the Georgian fleet remains 20 years or older, the
average age of newly registered cars provides implication of fleet renewal

Automotive Fleet by Age, Sep-2024 First Registered Light Vehicles by Age
% Share in Total Years, % Share in Total
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External Trade Dynamics



Despite a slight annual decrease in import of vehicles in 9M 2024, re-exports
have increased by 11%

External Trade of Light Vehicles, Trucks and Special Equipment
USD min
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The significant shifts in re-export markets due to the geopolitical situation in
Georgia’s vicinity, have strengthened throughout 2024

Re-Export of Light Vehicles
% share, USD mln
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Top Ten Markets for Re-Export of Light Vehicles, 9M 2024
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Consumer Preferences



Toyota has overtaken Mercedes in Georgia’s automotive fleet after many years
of domination. First registrations indicate that Toyota will strengthen its lead in
the future

Vehicles by Brands, M 2024
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Both, electric and hybrid cars gained shares in first registered light vehicles in
9M 2024 on the back of decreased share of diesel and gas powered cars

12

First Registered Light Vehicles by Fuel Type
‘000 Units
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The percentage share of newly registered electric vehicles, as well as their

absolute volume in 9M 2024, indicates an increasing tendency -

First Registered Electric Light Vehicles
Units
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Slight annual decreases are observed in brand new vehicle sales on the domestic

as well as external markets. The decrease can partially be attributable to the pent
up demand realized in 2022-2023

Brand New” Light Vehicle Dynamics
‘000 Units
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Brand new car sales have become less diversified in 2024. Market leader Toyota
holds a higher share on the expense of other brands

First Registered Brand New Light Vehicles by Brands
‘000 units, % Share in Total
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Concentration in re-exported brand new light vehicles remained unchanged
with Toyota and Lexus holding the leading positions

Re-exported Brand New Light Vehicles by Brands
‘000 units, % Share in Total
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Demand Drivers



Global transportation costs have been fluctuating since the beginning of 2024
due to the Red Sea crisis

World Container Index
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Increased global transportation costs have a stronger effect on used car prices
on the Georgian market, evident by the spike in the beginning of 2024
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The upside for Georgia’s automotive fleet in the medium to long term period
remains strong due to its developing economy

Vehicles per 1,000 inhabitants vs. GDP Per Capita, 2022
Units, USD
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With an average age of over 21.6 years, the Georgian light vehicle fleet is
expected to undergo gradual renewal in the coming years

Average Age of Light Vehicles vs. GDP Per Capita, 2022
Years, USD
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Formal Market Turnover



The Georgian automotive industry reverted back to being concentrated on the
external market, with the domestic market being responsible for only 34% of
total market turnover

Total turnover of automotive industry
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herein. TBC Capital is operating and performing its professional services on the territory of Georgia and is duly authorized to prepare and distribute this Publication on the territory of Georgia. Nothing in this Publication shall constitute an offer
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actions. Since distribution of this Publication may be restricted by law in certain jurisdictions, persons into whose possession this Publication comes are required by TBC Capital to inform them- selves about and to observe any and all
restrictions applicable to them. As this Publication is not directed to or intended for distribution, directly or indirectly, to or use by any person or entity in any jurisdiction where such distri- bution, publication, availability or use would be contrary
to the applicable law or which would require any registration or licensing within such jurisdiction, neither TBC Capital nor any member of the Group nor any of their respective director(s), partner(s), employee(s), affiliates, adviser(s) or agent(s)
(“Representatives”) accept any direct or indirect liability to any person in relation to the publication, distribution or possession of this Publication in or from any jurisdiction. This Publication is not intended to provide any investment, business,
tax and/or legal advice, and credit or any other evaluation. Recipients of this Publication are strongly required to make their own independent investi- gation and detailed appraisal of the matters discussed herein. Any investment decision should
be made at the inves- tor's sole discretion and consideration. Any and all information contained in this Publication is subject to change without notice, and neither TBC Capital nor any member of the Group nor any of their Representatives are
under any obligation to update or keep information contained in this Publication. Distribution of this Publication, at any time, does not imply that information herein is correct, accurate and/or complete as of any time after its preparation date or
that there has been no change in business, financial condition, prospects, credit worthiness, status or affairs of the respective companies or anyone else since that date. Accordingly, this Publication should not be considered as a complete
description of the markets, industries and/or companies referred to herein and no reliance should be placed on it. TBC Capital does not undertake to update this Publication or to correct any inaccuracies therein which may become apparent.
The Publication may include forward-looking statements, but not limited to, statements as to future operating results. Any “forward-looking statements”, which include all statements other than statements of historical facts, involve known and
unknown risks, uncertainties and other important factors beyond TBC Capital’s control that could cause the actual results, performance or achievements to be materially different from future results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding present and future business strategies and the environment operating in the future. By their
nature, forward-looking statements involve risks and uncertain- ties because they relate to events and depend on circumstances that may or may not occur in the future. No assur- ances can be given that the forward-looking statements in this
document will be realized. TBC Capital does not intend to update such forward-looking statements. Opinions, forecasts, estimates and/or statements relating to expectations regarding future events or the possible future performance of
investments represent TBC Capital’'s own assessment and interpretation of information available to it currently from third party sources. Information obtained from the third party sources believed to be reliable, but that there is no guarantee
of the accuracy and/or completeness of such information. TBC Capital does and seeks to do and any member of the Group may or seek to do business with companies covered in this Publication. Thus, investors should be aware that TBC Capital
may have a potential conflict of interest that could affect the objectivity of the information contained in this Publication. This Publication may not be reproduced, redistributed or published, in whole or in part, in any form for any purpose,
without the written permission of TBC Capital, and neither TBC Capital nor any member of the Group nor any of their Representatives accept any liability whatsoever for the actions of third parties in this respect. TBC Capital makes no
expressed or implied representation or warranty of usefulness in predicting the future performance or in estimating the current or future value of any security or asset, and expressly disclaims all warranties of merchantabil- ity or fitness for a
particular purpose or use with respect to any data included in this Publication. Without limiting any of the foregoing and to the extent permitted by law, TBC Capital or any member of the Group or any of their Repre- sentatives expressly disclaim
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